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CAPM, DCF(Gordon)

Capital Budgeting, Cash 
Flow Estimation, and 

Risk Analysis
WACC, RADR

NPV, MIRR, IRR, other metrics,  
sensitivities, and scenarios of 

Investment possibilities

Financial Statement 
Analysis and Financial 

Planning
Cap. Bud., Risk Management, and 

AFN

Risk and Return

Derivatives and Risk 
Management

Real options, futures, and options

Value Based 
Management, Capital 

Structure, and Dividend 
Policy

Allocation of AFN and Impact on 
Future Investments and Financing 

decisions

Financial Management: the connected dots
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